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TO HAVE AND TO HOLD all ard singular the suid premiws poto the Mustiz oo s sovieers sad sssizes forover.

.
IPM ST L S L ¥ LRI o

The Motteswor represents ard warrants that said Montzagor is seireld of the wlaav dosrttand jrresmies in foe simple sbsol e that
the zhore Josnbed premises are froe and Jdear of all Lets or vther ezea ars: thet the Mortzecor s Lewielly cingroacrad to coi-
Y OF Ul nmbor the sara, ard that tie Mortzagor will forvier detersd thee pruinsiey ukia tra- Mortoagoe, 1y siovessuis 2ral saaivns,
from 2 agsinst the Mortgagor atad every penson whomsocter Lasfulls (Lot o todlasa the <o or ang part theraok

THE MOKTCAGOR COVENANTS AND ACREES AS FOLLOWS:
1

1. That the Mostgazor will promptly pay the priccipal zand interet on thae irlditalians crrlemoad by ol promissons oote at the
tiras and in the manror therein proviled.

2. That this mortgage will sevure the Motgagee for any additional sims which sy b 2ohercaal Lereofter, 2t the ostion of the
Mortyazer, for the payment of taves, or public asseoments, hazard imoursice premiuns, topains or vibier suh praperses privnmt to the
pros bions of this mortzage, arad also for any bans or advaces that roay Fereofter e ke by the Murtzazer o the Mortzager oo bt
the suthority of Sev. $3-33. 1962 Code of Lins of South Carelira, as cmeradnd or vmuter statites, ane b sz s e hoanaaed stall bear
interest at the sarne 1ate o7 rates as that provided in said rofe unless otherwise azrond npon by tie patics 2neb bl b pavable ut te

Jemand of the Mortgazee, unless otherwise provided in writing.

3. That Mortgagor will keep the improverents on the mortcazed prenises, whether masa erinting cor Fezeaftor to bar ertinl, insuzed
sgatst boss by fire. windstorin 2nd other hazards in 2 sum ot ess then the Palirce dimr herenrader 2t 2 tune aned o2 weegram of
cwnpanies zvptable to the Mortzazee, and Modegor does hetehy asvidu the poliay o polio of anrerce to the Matiagor 2zl
aurees that 218 such policies shalt be Leld by the Mortzazee should it so rouire arcb skl imdede bas pavable (Lo in fnor of the
Mortgoe; arad it the event of doss, Mortgagor will give immeadiate rolny thereof 10 the Mertzaaoe by regterand ok s shoukd the
Mortzaxor at any time f2i to keep said premses insared or fail to pay the premimis for such i ther: tior Mortoater ey Canse
such improvements to be insured in the name of the Mortzagor and reimbune stself for the (st of seh fmanrence, with wmlerest o
bereiraborve provided.

1. That the Mortzazor will beep 2l irmprovements upon the murtzaznd premises i vood repaic s ) shontl Muctezor f2il to do
so. the Moitzacor Ly, at its option, enter upoen said pronises and mahe whitever repain are tovessan eon] dinerie the oypenases oz sk
repairs to this mortzage debt ar<d collect the same urder this montate. with interest as bereinabove prosided

5. That the Mostuagee neay of 20y ime noguire the issuance and naintenanie of insurarer npen the Lie of any person obligated
uraler the irdeltedross wured hereby in 2 sum sufficient to pay the nortdage debt. with the Morttazee as bazatiniary, amd if the
premnivms are rot otherwise paid, the” Moztgagee may pay said premivms andd any amount so paid shall bevotie a part of the mortgage

debit.

6. That Mostgavor agrees to pav all taves ard other public assossmernts feviedl azainst the mortzazed premises on or_before the
due dates thereof arad to exhibit the receipts therefor at the offices of the Morteazee puaalistely upon payent, and shoukd the Moct-
zazor fail to pay such taws and 2ssessments when the same shall £l drel the Mortuizor . otits option. pay the seme and charge
the 2i00unts so paid to the mortzaze debt and collect the sime under this mortoaze w ith interast as zhove provided.

7. That of this mortgaze secures a ~comstruction lan”, the Mortwaror aZrees that the princ ipal amount of the indebtedness Eereby
sevnred shall be dishursed to the Mortzigor in peridic paments, as conatrtion prodresses, in sceordance with the terms and conds-
tions of a Construction Loan Agnevinent which is separately executed bat b naade 2 past of this mortzage and jecosporated herein by
reference.

S Thot the Motteazor will rot further encumber the premises shove desenibenl without the prior wonsent of the Mostzazee, and
should the Mortuagor so encuaber such premises. the Mortzager ey, at s option. declire the indebtalness hereby secured to be
iminediately Jdue and pavable and may institute 2y proceedings necosany to colled said indebtedness.

9 That skoull the Mortaagor ablivrate the rorteaged premises by Cuntract of Sale, Bond for Title. or Deal of Conveyance, and
the within morteage imlebteduess is not paid in full, the Mortgagor or his Parchaser shall be required to file with the Association an
application for an wssumption of the mortzace indebtedrass, pay the reasonalle cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bom for Tithe. or Deed of Comevance, and have the interest
rate on the Inan balance existingz at the time of transfer modified by incoeasing the intercst rate on the said loan balance to the maxi-
fun rate per annum permitted to be charged at that time by 2ppliable South Carelina Liw, or a ksser incicase in interest rate as may
be detenmined by the Assovistion. The Association will ztify the Meortzagor or his purchaser of the rew interest rate and monthly pay-
ments. and will mail him 2 rew passbook. Should the Mortgagor. or his Puschaer. fail to «omply with the provisions of the within
parazraph. the Morteagee. at its option, muay declure the indebtedass hereby wrrral 20 be inmediately due and payable and may
irstitute any proveedings pecessany to collect said irelebtedness.

10, That should the Morteacor fail h’ make pavments of principal an: interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there should be any failure to comply with and shide by any by-laws or the charter of
the Mortaazee, or any stipulations <et ont in this mortgage. the Mostaazcr. «t its oplivn. may write to the Morvagor at his list known
address giving him thirty (30} days in which to rectify the said defanit and should the Mostaagor fail to rectify said default within the
saidd thirty dass. the Mortzagce, mav. at its option, increase the interest rate on the loan balawce for the remairing term of the loan or
for a lesser term to the mavimun rate per annum permitted to be charged at that time by applicalle Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payinents will T adjisted accordingdy.

15, That should the Mortaaror fatl to make paymicnts of principal and interest as dize on the promivony note and should any monthly
installment Lecome past due for a period in cxass of 13 davs, the Mertaauers siay collent a hite chinne” ot o eveead an amount
oqual to five (397 ) per certum of any such past due installment in order to cover the etra eaperse incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortzagee., its successors and assizus. all the rents. fssues. and profits accruing from
the mortzazed premises. retaining the right to collect the ame so lonw as the debt hereby secured is not in arrears of payment. but
should any part of the principal indebtedness, vr interest, taves. or fire inswrance premiums, he past due and nnpaid, the Mortgzagee
may without notice or further procecdings take over the mortgaged premiss, if they shall lie ocenpicd by a tenant or tenants. an
collect said rents and profits and apply the same to the indebtedness hereby sectrad. without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental paymients direct to the Mortgazee. withont liahility to the Morteazor until potifies] to the contrary by the Mortgagee;
ancd should said premises at the time of such default be occupicd by the Morteazor. the Mortuazee may apply to the Judge of the
County Ceurt or to any Jidge of the Court of Coninon Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with avthority to take possession of said premises aned colleat such rents and profite applving saied rents, after pay-
inﬁ the l(ost of collection, to the mortzage debt without liability tr acvount for anything more than thi rents amd profits actually
collected.

13. That the Mortgagee. at its option, may sequire the Mortzagor to pay to the Morteagee, on the first dav of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: & sum
cqual to the premiums that will neat become due and payable on policies of mortiage jnaranty insuzance (if applicable). fire and other
hazard insurance covering the mortgaged property. plus taves. and assessmients next due on the mortaved premises {all as estimated by
the Morteagee) kess all sums atready paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such premiums. taves. and assessments will be due and pavable, such sums to be held by Mortaacee to pay Q..lil? preminms, taxes an
special assessments. Should these payments exceed the amount of payments actnally made by the Morteagee for taxes, assessments. or
instrance preminms, the evcess may be credited by the Mortgagee on sibsegueat payments to be made by the Mortzagor: if, however.
saidd swms shall he insufficient to make said payments whea the same shall become due and pavable, the Moteavor shall pay to the
Mortgagee any amonnts necessany to make up the deficiency. The Mortzagzor further agrees that at the vnd of ten years from the date
hereof. Mortzagee may, at its option. apply for rencwal of mortgage gnaranty or similar insuranee {if applicable} covering the halance
then remaining due on the mortgage debt. and the Morteagor mav. at its option, pay the sinvle preminm resized_for the remaining
vears of the term. or the Mortgagee may pay such premium and add the sane to the mortgaze debt in which event the Morteavor shall
repay to Mortgavee such premivm payment. with intesest. at the rate specificd in said promisson note. in equal monthly installments
over the remaining payment penod.
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